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Country Risk Classification List with effect from 01 December 2022

(sreqTafd — Short-Term)
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country

Y. / Rating as of Rating w.e.f
29T / Country
Sr. No. 30.09.2022 01.12.2022
1 3feqTaT / Albania A2 A2
2 Seallar / Algeria B1 B1
3 ARG A (FXN.3.) / American Samoa AL AL
(USA)
4 TSRT / Andorra Al Al
5 3T / Angola B2 B2
6 WEd (%) / Anguilla (UK) Al Al
7 3fSIEHT / Argentina B1 B2
8 =TT / Armenia B1 B2
9 3&dl / Aruba Al Al
10 e / Australia Al Al
11 3RAT / Austria Al Al
12 STeRETSSIT / Azerbaijan Bl A2
13 dgMY / Bahamas B2 Bl
14 g / Bahrain A2 A2
15 §ieR / Bangladesh A2 B1
16 | 9RESNY / Barbados B1 B2
17 sfesrad / Belgium A2 A2
18 | &fH9 / Benin B2 B2
19 ST () / Bermuda (UK) Al A2
20 Y / Bhutan A2 Bl
21 | diciifaar / Bolivia B1 A2
22 | @R, Y gueRmy R q4l (HleRds) / AL AL
Bonaire, St. Eustatius and Saba (Netherlands)
23 ST 3R gormiaaT / Bosnia and Herzegovina c1 B2
24 SiqaT / Botswana A2 Al
25 | §meitd / Brazil A2 Al
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29T / Country
Sr. No. 30.09.2022 01.12.2022

26 | fafe y=iid (fUed) simsels /British Pacific AL AL
(Pitcairn) Islands

27 | ffesr afSi sgcugd(gd)/British Virgin Islands AL AL
(UK)

28 | §9% / Brunei A2 A2

29 g@TRAT / Bulgaria A2 A2

30 | §fh1 BT / Burkina Faso B2 C1

31 | ddifgar / Cambodia B2 A2

32 P-rsl / Canada Al A2

33 | Y Mz (WH) / Canary Islands (Spain) Al Al

34 | %U ds / Cape Verde B1 C1l

35 | HOT 3sdsd (fse) / Cayman Islands (UK) Al Al

36 o4 MR (&) / Channel Isles (UK) Al Al

37 | fIet / Chile Al A2

38 99 / China A2 A2

39 Oy emgaiey (sikefe™n) / Christmas Island AL AL
(Australia)

40 PIHN / DI AZas (o) / AL AL
Cocos/Keeling Island (Australia)

41 | Sl / Colombia A2 B1

42 | $& AEAST (Yoias) / Cook Islands (New AL AL
Zealand)

43 | ®rel R&1 / Costa Rica A2 B1

44 | Plc St IR / Cote D’lvoire B1 B1

45 SIURAT / Croatia Al A2

46 | FRIASH (eRAS) / Curacao (Netherlands) Al Al

47 AU / Cyprus Bl A2
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39T / Country
Sr. No. 30.09.2022 01.12.2022
48 9% ORI /| Czech Republic Al Al
49 | g% / Denmark A2 Al
50 fSrgdt / Djibouti B1 Cc1
51 SIffA®- TURNT / Dominican Republic A2 B1
52 gHheR / Ecuador B2 B1
53 i / Egypt B2 B2
54 gHeRgd T / Equatorial Guinea B2 B2
55 | T / Estonia Al Al
56 g IfaHt / Eswatini
(MYd Weies / Erstwhile Swaziland) Bl B2
57 Bihas MEAsY (%) / Falkland Islands (UK) Al Al
58 | B 3MIETSY (SHI%) / Faroe Islands Ao AL
(Denmark)
59 | fOSit / Fiji B1 B1
60 | f%cie / Finland Al Al
61 i / France Al Al
62 4 T (W) / French Guiana (France) Al Al
63 g UifemRm™T (i) / French Polynesia AL AL
(France)
64 | g G sredifed UGl (W) / French South AL AL
Atlantic Territories (France)
65 | 7@ / Gabon B1 B2
66 | AT / Gambia B2 C1
67 | iR / Georgia B1 Bl
68 S / Germany Al Al
69 9l / Ghana Bl C1
70 fSsTeer (@) / Gibraltar (UK) Al Al
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29T / Country
Sr. No. 30.09.2022 01.12.2022
71 U / Greece B1 B1
72 | ¥HdE / Greenland Al Al
73 T|redy (W) / Guadeloupe (France) Al Al
74 T3 (F.31.) / Guam (US) Al Al
75 [reHT / Guatemala B1 B1
76 g / Guyana A2 A2
77 | g8 3MZds 3R NS SMIdey (sirefmm / AL AL
Heard Island and McDonald Island (Australia)
78 8§ / Honduras B1 B1
79 g & (@ &1 fafky y=ma®g &) / Hong Ao Ao
Kong (Sp. Ad. Region of China)
80 Rl / Hungary A2 A2
81 | 3meyds / Iceland Al Al
82 YRd / India Al Al
83 gSHR™AT / Indonesia A2 A2
84 | 3mMRdE / Ireland Al Al
85 SoRk1Sd / Israel A2 A2
86 geat / ltaly A2 A2
87 SH®T / Jamaica B1 B1
88 S4rE /[ Japan Al Al
89 | SMed / Jordan B2 B2
90 DRI / Kazakhstan B1 B2
91 FIT / Kenya B1 B2
92 feRardt / Kiribati B1 Cl
93 | ®dd / Kuwait A2 A2
94 | feffeRa™ / Kyrgyzstan B2 B2
95 | @3 / Laos B1 C1l
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96 | Wdiqdr / Latvia Al A2
97 oA / Lesotho B2 Cc1
98 fa®cF / Liechtenstein A2 B1
99 fayanfar / Lithuania Al Al
100 | @@Hel / Luxembourg Al Al
101 HPS / Macao Bl A2
102 | HSFRHR /| Madagascar B1 B1
103 | qaife™m / Malaysia A2 Al
104 | gradld / Maldives B1 c1
105 Hledl / Malta Al Al
106 | #rdffe (W) / Martinique (France) Al Al
107 | GRIRM / Mauritius A2 A2
108 | #ge (W) / Mayotte (France) Al Al
109 | Afege! / Mexico A2 A2
110 | Hicsiar / Moldova B1 C1
111 | 9H! / Monaco Al Al
112 | @fer”m / Mongolia B1 B1
113 | @ic=™ / Montenegro B2 B2
114 | HieIR1e (&) / Montserrat (UK) Al Al
115 | ARa®! / Morocco B1 B2
116 | e / Namibia B1 B1
117 | 9= / Nauru A2 A2
118 | -ure / Nepal B1 B1
119 | fexds / Netherlands Al Al
120 | g wasiar (i) / New Caledonia (France) Al Al
121 | gefids / New Zealand Al Al
122 | M®REREM / Nicaragua B1 B1
123 qrgsk / Niger B2 C1
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124 | ArSSiiAT / Nigeria B2 B2

125 g emsds (goials) / Niue Island (New AL AL
Zealand)

g | TRPI® 3gdey (fifern) / Norfolk Island AL AL
(Australia)

197 IRI A¥SIA1/ North Macedonia a0 a1
(MaYd AYSIfAT / Erstwhile Macedonia)

128 IR ARG 3M18cis (ET) / Northern AL AL
Mariana Islands (USA)

129 | 4id / Norway Al Al

130 | 3| / Oman A2 A2

131 | Ud% (YUEN) / Palau (USA) Al Al

132 Oq™Hr / Panama A2 Bl

133 | uigsn g / Papua New Guinea B2 Cc1

134 RIS / Paraguay Bl Bl

135 | U= / Peru Al B1

136 | fldildig / Philippines A2 A2

137 | Uids / Poland A2 A2

138 | gdma / Portugal A2 Al

139 | it R&! (guav) / Puerto Rico (USA) Al Al

140 HdR / Qatar A2 A2

141 g 3mseied (i) / Reunion Islands AL AL
(France)

142 | J¥1AT / Romania A2 A2

143 | disT / Rwanda Bl Bl

144 | 39 ARA (Zedl) / San Marino (Italy) A2 A2

145 | %4l 3RT / Saudi Arabia A2 A2
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297 / Country
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146 | Id / Senegal B1 B1
147 | aféfr / Serbia Al A2
148 | ¥”& / Seychelles A2 B2
149 | Ry fosf9 / Sierra Leone Bl C1
150 | RFMQR / Singapore Al Al
151 Ric mféT (Fexele ) / Sint Maarten AL AL
(Netherlands)
152 | Wdanedr / Slovakia Al A2
153 | rafar / Slovenia Al Al
154 | AT 3Eded / Solomon Islands Cc1 Cc1
155 | &f&mr 3iwbieT / South Africa A2 B1
156 | &ferr SIkar / South Korea Al Al
157 | ¥ / Spain Al Al
158 e ﬁo‘@w 3fR Afd9 / St. Christopher and o Ao
Nevis
159 e gl Ud THRM () / St. Helena and AL AL
Ascension (UK)
160 | ¥¢ 9RMAT / St. Lucia B1 B2
161 e R ud fraarq (i) / St. Pierre and AL AL
Miguelon (France)
162 | Wted / Sweden Al Al
163 | RgesRas / Switzerland Al Al
164 dredE / Taiwan A2 A2
165 | don=ar / Tanzania B1 Bl
166 | usds / Thailand A2 Al
167 | [dHR &% / Timor Leste B1 A2
168 | EFl / Togo B2 B2
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29T / Country
Sr. No. 30.09.2022 01.12.2022
169 | Afpud (mHas) / Tokealu (New Zealand) Al Al
170 | i / Tonga B1 c1
171 | Bfere 3R AeT / Trinidad and Tobago A2 Al
172 | @ | Turkey B2 B2
173 | @& 3R &N (GF) / Turks and Caicos (UK) Al Al
174 | gag / Tuvalu A2 C1l
175 | gmsl / Uganda B2 B2
176 | Tgdd T HRIG / United Arab Emirates A2 A2
177 | gArscs ey / United Kingdom Al Al
178 | Ggad I 3RIT / United States of America Al Al
179 | 3%¥Wd / Uruguay Al Al
U TR ITART 3MEagy / US Minor
180 Al Al
outlying Islands
181 | gu¥ afoi sMeeied /  US Virgin Islands Al Al
182 | Iudfd&d™ / Uzbekistan B2 B2
183 drg3fd / Vanuatu Bl Bl
184 | dfew R4 / Vatican City Al A2
185 | fdgdd™ / Vietnam A2 Al
186 gferg 3R WRET (A1) / Wallis and Futuna AL AL

(France)
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Countries in 'Restricted Cover - Group |' for which revolving limits are approved

normally valid for a year

Rating as Rating
9. /
29T / Country of w.e.f
Sr. No.
30.09.2022 | 01.12.2022
1 ufeTar SR &8t / Antigua and Barbuda B1 C2
2 SAReY / Belarus c1 c1
3 Sdls / Belize B2 (o7
4 g&s! / Burundi c1 [o7)
5 P /| Cameroon B2 C2
6 PR / Comoros B2 c2
7 P TTURTT / Congo Republic c2 c2
. USITdiA® i TR /| Democratic Republic of - -
Congo
9 FgaT / Cuba c2 c1
10 SIAfA®T / Dominica B1 C2
11 3d "iedrsR / El Salvador B1 C2
12 Si@foaT / Ethiopia C2 C2
13 1Sl / Grenada C1 C2
14 fft / Guinea C2 C2
15 | / Iran* C2 C1
16 | 3U® / Iraq C1 C1
17 drsdlar / Liberia c1 c1
18 difedr / Libya C2 C2
19 | O=ia@ 3mgdgy / Marshall Islands B2 c2
20 | "iRer=ar / Mauritania B2 C2
21 AR / Myanmar C1 C2
22 Uifeeed™ / Pakistan® C2 C2
23 Y /| Russia Ci Ci
24 TS / Samoa B2 C2
25 §iciepT / Sri Lanka C1 C2
26 | ¥e fd¥c 3R I9SEH / St. Vincent and the B1 C2
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Rating as Rating
Y. /
29T / Country of w.e.f
Sr. No.
30.09.2022 | 01.12.2022
Grenadines
27 A / Suriname B1 c2
28 qonfbea™ / Tajikistan c1 c2
29 | qHAMKE / Turkmenistan Cc1 B2
30 | gh / Ukraine C1 C1
* USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed
through USA Financial Systems will not be covered.
#The Short-Term cover on Pakistan is reinstated only for ‘therapeutic products which are regulated by the Drug
Regulatory Authority of Pakistan.
The exporters have to submit documentary evidence towards the export being ‘therapeutic product’ to avail
coverage in Pakistan.
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Countries in 'Restricted Cover — Group II' where Specific Approval will be given on a

case-to-case basis on merits

Y. / Rating as of | Rating w.e.f
29T / Country
Sr. No. 30.09.2022 01.12.2022
1 ST / Afghanistan D D
; oy &rqﬁao—rr TURTT / Central African - b
Republic
3 °rs / Chad Ci1 D
4 gikf¢ar / Eritrea D D
5 fimt fe9rs / Guinea Bissau C2 D
6 gt / Haiti C1 D
7 IR PIAT /  North Korea D D
8 &M / Lebanon c2 D
9 Tardl / Malawi B2 D
10 At / Mali C2 D
11 HSHHR™T / Micronesia B2 D
12 Ara® /| Mozambique B2 D
13 | Ud%rzd  / Palestine D D
14 13l <| ¢S fURid / Sao Tome & Principe Cc2 D
15 qrHTferdr / Somalia C2 D
16 {13y & / South Sudan D D
17 s / Sudan D
18 diftar /  Syria D
19 LR / Tunisia C1 D
20 d9uel / Venezuela D D
21 gHqd / Yemen D D
22 St / Zambia C1 D
23 fSraTsd / Zimbabwe D D
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Country Classification Legend

SHiSET afienor ST Soft
ECGC Classification Risk Category
Al Insignificant
A2 Low Risk
Bl Moderately Low Risk
B2 Moderate Risk
C1l Moderately High Risk
Cc2 High Risk
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